
APRIL 19-MAY 2, 2006

As  appeared in…

www.crej.com

by Jill Jamieson-Nichols
A pair of office buildings in 

the tightest submarket in the 
Denver area sold to an out-of-
state buyer for $11.15 million.

Corporate Center at Highlands 
Ranch, which consists of two 
multitenant buildings totaling 
74,875 square feet, was pur-
chased by a California buyer 
that, according to CB Richard 
Ellis broker Chad Brue, beat out 
a number of out-of-state inves-
tors that were vying for the 
property. It was the group’s first 
acquisition in Denver.

“We felt like Denver was an acces-
sible market for us to be involved 
in, and we really do like the city 
and the plan of the city,” said Fred 
Lagomarsino of the Lagomarsino 
Group in Visalia, Calif. 

“We like the fact that it seems 
to have turned a corner when 
it comes to professional office 
space. We thought it was a good 
time to get in,” he added.

Near C-470 and Broadway, 
the buildings were 87 percent 
leased at the time of the sale. A 
major tenant, Red Rocks Federal 
Credit Union, had vacated its 
space, but its lease extends 
through October. 

With office vacancy rates drop-
ping in most submarkets, “We 
think there’s an opportunity to 
get it leased up,” Lagomarsino 
said.
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Pair of Highlands Ranch office 
buildings sell for $11.15 million

Corporate Center at Highlands Ranch is made up of a three-story 
office building, above, and an adjacent two-story structure.


